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(d) Execution of claims application. The 
application must be made by the per-
son or persons (including both co-
owners, if living) authorized under 
these regulations to request payment 
of the bonds. In addition— 

(1) If the bond is in beneficiary form 
and the owner and beneficiary are both 
living, both will ordinarily be required 
to join in the application. 

(2) If a minor named on a bond as 
owner, coowner, or beneficiary is not of 
sufficient competency and under-
standing to request payment, both par-
ents will ordinarily be required to join 
in the application. 

(e) If the application is approved, re-
lief will be granted by the issuance of a 
bond bearing the same issue date as the 
bond for which the claim was filed or 
by the issuance of a check in payment. 

§ 315.27 Application for relief—non-
receipt of bond. 

If a bond issued on any transaction is 
not received, the issuing agent must be 
notified as promptly as possible and 
given all information available about 
the nonreceipt. An appropriate form 
and instructions will be provided. If the 
application is approved, relief will be 
granted by the issuance of a bond bear-
ing the same issue date as the bond 
that was not received. 

§ 315.28 Recovery or receipt of bond 
before or after relief is granted. 

(a) Recovery prior to granting relief. If 
a bond reported lost, stolen, destroyed, 
or not received, is recovered or re-
ceived before relief is granted, the Bu-
reau of the Public Debt, Parkersburg, 
WV 26101, must be notified promptly. 

(b) Recovery subsequent to granting of 
relief. A bond for which relief has been 
granted is the property of the United 
States and, if recovered, must be 
promptly submitted to the Bureau of 
the Public Debt, Parkersburg, WV 
26101, for cancellation. 

§ 315.29 Adjudication of claims. 

(a) General. The Bureau of the Public 
Debt will adjudicate claims for lost, 
stolen or destroyed bonds on the basis 
of records created and regularly main-
tained in the ordinary course of busi-
ness. 

(b) Claims filed ten years after payment. 
A bond for which no claim has been 
filed within ten years of the recorded 
date of redemption will be presumed to 
have been properly paid. If a claim is 
subsequently filed, a photographic copy 
of the bond will not be available to sup-
port the disallowance. This provision 
will be effective 60 days after the effec-
tive date of the Eleventh Revision of 
Department of the Treasury Circular 
No. 530 (31 CFR part 315). 

(c) Claims filed six years after final ma-
turity. No claim filed six years or more 
after the final maturity of a savings 
bond will be entertained, unless the 
claimant supplies the serial number of 
the bond. 

Subpart G—Interest 
§ 315.30 Series E bonds and savings 

notes. 
Series E bonds and savings notes are 

discount securities. The accrued inter-
est is added to the issue price at stated 
intervals and is payable only at re-
demption as part of the redemption 
value. All Series E bonds and savings 
notes have been extended and continue 
to earn interest until their final matu-
rity dates, unless redeemed earlier. In-
formation regarding extended maturity 
periods, investment yields and redemp-
tion values is found in Department of 
the Treasury Circular No. 653, current 
revision (31 CFR part 316) for Series E 
bonds, and in Department of the Treas-
ury Circular, Public Debt Series No. 3– 
67, current revision (31 CFR part 342) 
for savings notes. 

§ 315.31 Series H bonds. 
(a) General. Series H bonds are cur-

rent income bonds issued at par (face 
amount). Interest on a Series H bond is 
paid semiannually beginning six 
months from the issue date. Interest 
ceases at final maturity, or if the bond 
is redeemed prior to final maturity, as 
of the end of the interest period last 
preceding the date of redemption. For 
example, if a bond on which interest is 
payable on January 1 and July 1 is re-
deemed on September 1, interest ceases 
as of the preceding July 1, and no in-
terest will be paid for the period from 
July 1 to September 1. However, if the 
redemption date falls on an interest 

VerDate Mar<15>2010 09:06 Aug 10, 2010 Jkt 220122 PO 00000 Frm 00204 Fmt 8010 Sfmt 8010 Y:\SGML\220122.XXX 220122cp
ric

e-
se

w
el

l o
n 

D
S

K
89

S
0Y

B
1P

R
O

D
 w

ith
 C

F
R


		Superintendent of Documents
	2014-08-27T19:45:17-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




